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DFAIRQMBV D QRP EWH GH VRGR HOGWHRRUR GH 68" O (' ,&%$ 48,//27%
LR HWFXWYR \ QXHWAR HTXISR P pGFR SRQIR D YXHWAD GVSRUFY Q
RUD DQXDOFRUHVSRQGIHOW DOHWUFFIR GHODX R

IXH XQ DxR GH GHFIMRQHV SURIXQGDV HQ HOHWHLFIFIR GH @ VRP D GH
QLYHOHWFXWYR FRQ XQD DFHQWDGD WDV RWP DFly Q HQ HOTXHKDFHU GH
D DGHFXDQGR HVWADWIIDV SDWD P HNWRWDU HO YD®RU HFRQYP LFR GH @
P iV GH VX FROAOXIGDG ( Q HWM DVSHAVR HOSLR HAVR RUJ LODOFRQFLEH
@ VRFHGDG FRP R XQD |L.IDOGH 5HG 0 pGIFD 6XGDP HUFDQD , QP RELIDUD 6S$ FRQ @
ILODAGDG GH DGP LOMADU HQ HOIXWIR @ FAQFD HQ FROWXFFly Q HP S@] DGD HQ @
FIXGDG GH 4 XIGRVD 5HIlyQ GH 9DGDIDVR &KIBI  SHIR HOSHULOGH @ FRP SDxtD
FRP HQly D FDP EIDU LQFOX\ HQGR QXHYDV DVSILDAIRQHV FRQ XQD QXHYD EDVH\ QXHYRV
SIOHY @ GHIQFlyQ GH @ HP SUHVD FROMGHY FUHDU XQD HP SUHVD FRQ LOWQI HOFLD
IQIHQHUD \  FIHQFID VXILFIHQM TXH DFXP X@QGR @ LQIRWP DFlyQ QHFHVDUD  SXHGD
VHIXIU FROQMIK\ HQGR FAQIFDV FRQ P RGHRV GHVGH EDNMD FRP SGNGDG KDWD DOD
FRP SGINGDG

( VWM HP SUHQGIP IHQWR KD VXSHWDGR FRQ
FLHFHV @V H SHAVBMYDV FRQ @®RJWRV
KMAYUFRV SDSDEGN XQR GH ®V PiV
W QUIFDWYR GHOSHURGR DxR IXH
VQ GXGD HO IQUUW\R D @ 9%RAD CH
6DOADJR GH 68' 0(',& \ HQO @V
FRQGLFLRQHV VIDQ SDUAEX@UHV TXH HWR \H
RWILQy /D SUP HWD VRAHGDG HQ @ADU
HQ @ EROD OHIR GH @ FROWQI HQFID GH
@ SDQGHP ID GH &209," + @ SUP HWD
3( P SUAWD -XQRU HQ @ADU HQ @ ERAD
FKIGIQD D-Q HQ HVSD GH LlQYHUMY Q MQ
IQIUHVRV SRUH SBVIDFlyQ  HOLQJUHVR DO
PHFDGR EXUAMD VH RUIY MQ @
DHVRUD \ UMVSDEBR GH XQ $JHOM
&RBFDGRU HOWH RARY




FGHD/H GR HVD VWXDFly Q SDUIEX@U KR\ SXHGR FRQFOXU
XHVWAD H SHUHQAD GH GHVDURMR WQIDQ TXH FXP SQ@ FRQ HWIDV
SRU HO EHQHILFIR VRFIDO TXH RWIIQDQ DO HQAHIDU &V UHVIXDUERV
@V DFFIRQMBV

QR RSWD SRU WHIXW QXHYDV UV GH QHIRFAIRV GHEH HQUHOWU HQ
DAGDGHY GRQGH QR H MMQ H SHUHQFLDV SUHYLDV R P DQXD®N DSQFDEGN

@V GWQBV JHMROHV \ HWR QRV RFXUly DOLQJUHVDU DOP HUFDGR
IRQDOTXH KDWID HOP RP HQVR QR MIQID SWDPAFDV SLHYIDV FRQ HP SUMVDV
D® HQWM HO~QIFR P HUFDGR HQ DP pUFD TXH WDQVD @V DFFLRQHV GH HWM

OHOWWH ([FKDQUH GH 7RIRQR  &DQDG @ TXH P S@Fy WHDQ DU
YDURV DVSHARV FRPR SRU HWP S® @V FRP XQIFDFIRQHV QXHVDV
FRWXP ELH HID HQAHIDU VRGR VISR GH LQIRWP DFlyQ D ®V DFFIRQMEV FXDQGR @
WHTXHUDQ SHWR DO VWU RIHWD S~-EQFD GHEIP RV FUHDU SWRFHVRV LGyQHRV SDWD
HQAHIDU D GIVSRVFlyQ GH VRGRV ®V DFFIRQMEV ®V P WP RV FRQMQCGRV HQ HO
P VP R HVSDFIR\ WHP SR (Q & LHHWHQWM D @ LQRWP DFlyQ YHUAGD HQ HOP HUFDGR D
@V LQYHUARQWIV \ S~EQFR HQ JHQHWDO QRV TXHGy ® VHQVDFlyQ TXH ID@Y P D\ RU
GLQDP VP R HQ H STFDU DA XQRV KHFKRV FRP R SRUTXp QR ILIXWDP RV FRQ XWIGDGHV
SRUMIDV R FRQ WHVXGBGRY SRFR IDYRWDEGN HQ @V IDWRV LHDWYRV D @V YHQRV
IQYHQBURY HW GHELGR D TXH XQD HP SUMVD TXH HW HQ VX HVIBSD GH SWR\ HAVR
D~Q QR VIHQH YHQWV GH @ RSHWDFlyQ DSWHFIDUDP RV TXH HOP HUFDGR FROMGHWDLD
HWH DVSHRVR DQWV GHODQ @AY GH DRV SDUD VRP DU XQD GHFAMy Q  VREWH DGTXIUU
QXHWADV DFFIRQHV

(VWK HV XQ SXQR WDVFHQGHQO SRU LHVROYHU DQWMV GH JHQHDU @ HP IMyQ GH
DFFLRQHV | DODQMY KDWBD DEUOGHODXR QXHWAR FDSWVBOVRFIDOGH @ FRP SDxtD
VH GYIGD HQ DFFIRQHV FRQ XQ S@R GH P HVHV SDWD VHU VXVFUVDV
FXP SOIGR HO S@R VH KDEDQ VXVFUVRV DFFIRQHV \ SRU LOMXFFlyQ GH
DUNFX® GH @ /H \H GHEly HEDNDU @V DFFIRQHV LHDOWY QR
VWMV / XHIR GH VHU WHEDNDGDV VH @Py D MQW GH DFFIRQMEV SDWD
HQFRUSRWDUDV DSWREDGD @ P RAyQ VH KIJ R @ SUHVHQUDFlY Q UHVSHAAYD D @ &0 )
GRQGH IXH WHFKD|DGD SRU @ IRPD \ QR HO IRQGR GH ® SUHHOMFlyQ HQ
FROMHFXHQFID  HO HWFXWYR GHFIGly FDP EIDU \ FROQADU XQ QXHYR HWXGR GH
DERJ DGRV FRQ VHGH HQ 6DQADIR  GHVGH HOP HV GH RPWELH GHODXR




HQFID JRGHD @ @XIGH GH @ HP SUAWD SHR QRV IDYRWHFA HOJWDGR
GH JWDQ SDUM GH ®Y HWXGIRV SDID IXWWRV SR\ HAVRV \  HO KDEHU
HOSDIR GHO GHOYD®RUGH FRP SWD GH @ IDVH  GHOi LHD FGQLFD HQ
4 XICGRAD ) LOD® HOM HOFXHBR HWFXWYR GH @ HP SUAVD UHFRP HQGy
QXHYD IHFKD SDWD HO®Q DP IHQR GH @ HP IMyQ D @ HVSHWD GH @

i LHD FAQIFD GH 4 XIGRD \ @ [P D GH BV FROADRV . QRZ +RZ HQAH

\ 560, SDWD GDUPD\RUVRIGH DOSWHFR GH @ DFFlyQ @ TXHXH
WU HQ ®Y FRWRV \H FHUY @ RILFLQD FRP HFIDOHQ 5HXDFD GHEIGR

D TXH @ P D\ RUD GHOSHWRQDOHVW HQ @ P RGDAGDG GH MBMDEDVR
Xy GVP LOX\ HQGR HOSHWRQDO 3DWD LHVSRQGHU D @V QHFHMGDGHV P V
FDND GH FRUR S@|R 68" 0 (' ,&$ VRIFIW HODSR\R GH50 6, D WDYpV GH

RADHROHV DERUWGDQGR @ GHP RWD HQ @ HOAHID GH @ FEQIFD SRU @V
DP SIDARQHY VRIAVWGDV TXWYIDQRV FDPDV FRAQD HW \ DGHPiV SRU &V

| DFVRUHV H VLDRV GH @ HFRQRP tD QDFLRQDOH LQWILDFLRQDO

( OMHP SR WDVFXUWIGR QRV KD GDGR @ W] yQ HQ YDUDV FRQFOMRQHV GH QXHWRV
HAWXGRV SUHYLIRV 68' 0 (' ,&$ SWHYHD TXH @V IQMIXFIRQHV SUYDGDV GH VDOG
GHEtDQ DVKIU VXV FRARV \  SIWWIFIRQHV SDUD @1IDU D @V XVXDURV GH LQJ UHVRV
P HGIRV DGDSWQGRWH D SLIWWDGRIHV FRP R) 2 1$6$ \ VHIXLWRV FRP S®P HQBURY / DV
FOQLFDV WLJ XHQ VIHQGR XQD LQGXWMD P X\ LHQUDE®! VL (RJLDQ @1 DUD HWM P HUFDGR
HOFLHFLP HQR VHU H SBVYR &RQ UHVSHRVR D @ VIWDFly Q GH @V, 6$35(6 FUHHP RV
VRQ QHFHVDUDV SDID HOMMMP D SHIR H MMQ GHP DVDGRV WP DV TXH KDQ MGR
FXHWIRQDEGP HQM DERWGDGRV FRPR HOFDVR GH @V QFHQADV P pGFDV HV GH
FRORFLP IHQR S~EQFR HODEX]R R H FHVR UHDQ DGR SRU DOXQRV XVXDURV LQFOOVR
DO XQRV DOP DUIHQ GH @ B\ SLRGXFIHQGR P LARQDUDV SplGIGDV

) LOD® HQM  TXIMHD WHFRUGDUBN TXH H MM XQ FRP SURP MR SLRIHVIRQDO\  VRFIDO
GH SDUM GH VRGR HO FXHBR HWFXWYR P pGIFRV \ FRDERWGRIHV HQ &JWDU HO
REMMYR GH @HYDUVDXG GH FDAGDG D WHILIRQHY  GH HWID | RUP D DI WDGHFHU D VRGRV &RV

LQYHUARQMMBY TXH KDQ FRQILDGR HQ QRVRWRY

61Q RAWR SDUAFXMU WVH GHVSIGH DI HAXRVDP HOWM

+ HUQi Q 6 DQKXH] D

3UHVIGHOM
68' 0(' ,&5 48,//27$6 $
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(WIP DGRV DFFIRQMEV HWD P HP RUD
IOFO\'y HO SIRFHVR GH DXGMRUD

PiV HWMOR \ PIOXAIRR TXH @
FRP SDxtD KD YLYIGR &RP HQ] DQGR GHVGH
® FROMIXFyQ GH ® WRFAHEDG @
WHYIMy Q GXUY DSUR] IP DGDP HQM XQ DxR
SHIR FLHHPRV TXH VXV FRQFOMRQHV
RILHFHQ XQ P DUDOMDVFHQGHQDO SDUD
® VRPD GH GHAMROHV GH QXHWARY

LQYHUARQMBV

(OSWIRHAR 68' 0(' ,& TXH W PH HQFRPHQGy DVSWWDED D REMMIRV PiV
KXP IGHV SUHWIQED VHU XQD FAQFD FRQ  TXWYIDQRV FDP DV DP EXOVRUDV
IP DJHQR®RItD OMERWDVRUR \ FRQVXOBV P pGIFDV  1IQDQFIDGR SRU XQ IRQGR GH
LQYHUMY Q GH @ FRP SDxtD 68$9$/ &RQVHFXHQFD GHOHWEAGR VRADO\ @ SRWWIURU
SDQGHP D HOIRQGR GH LQYHUMy Q GHVDSDUHFlY \ QXHWAR HP SUHQGIP LHQWR VH TXHGy
VIQ |RQGRV FLHGMFIRV

5HFXHWGR HOHVFHQDUR HFRQYP LFR \ SROAFR TXH KHP RV WQIGR TXH DILRQU DO

HAWDAGR ® WXy @ SDQGHPID D @ SDQGHP ID @ FRQADFFlyQ GH &V P HUFDGRV
LOWAUQDFLRQDBN  HOGHVDEDWMFLP LHQIR @V FXDUHQWMQDY @V DPDV HQ @V VIVDV GH
IOMpPYV @ EDND @TXIGH HOSWRFHVR FRQWIIAM HOM TXH FRP HQy HODxR HQ
&KIBI @ JXHUD 5XMD \ 8FADQD @V TXHEWDV GHOVHARU LQP REIIDUR @ FUMY GH
@V ,VDSWH HOWH RARV 8 Q HVFHQDUR TXH QUQI~Q JHHQM GHVHDUD HQIUHQDU D P L
PHPRUD YIHQH HO FROMHWR WHFXUHQWM TXH WHFIEtDP RV VREWH GHVSHGU D ®&V
IXQFIRQDURV SRWMUWDU HO SLR HAVR | LHGXFIU @ HP SUMVD FRQ @ |1QDAGDG GH
QWP LOXIU®RY FRWRV

) LOD® HOM HQ HO * HIHQWM * HQHWDO WHSRW HOFRP SIRP MR GH GHAIGIU SRU HO

WPER GH @ HPSUAWMD \ DXQTXH @ G\ HWIDEGFH FOWDP HOM TXH VRP RV
UHVSRQWDEGN FAYIO\  SHQD® HOM GH QXHWDV DRWDFIRQHV  KRQHWEP HQM P L
SUHRFXSDFlyQ DSXQWED D VRGRV @&V LQYHUMRQMEV TXH KDEtDQ DSRWEGRV SRU
QRVRWRV \ D QXHWARV WDEDMDGRUHV DOILQDOGHOGD XQ GHVSIGR P SDAD HQ HO
VWWHQR GH XQ KRIDU HQ RWD P ULDGD P DQWAQHU DRV FRWRV MQ @ QIXIGH]
QHFHVDUDV P SDRV HQ HOSLHVXSXHWR \ &RV ERGLARY GH BV LQYHUMRQMDV




H SHAVDWYD MQ 1LODQFIDP HOWR \ P LHQADV VRGDV @V HP SUHVDV \H
WY XQ S@Q HQ @ GILHFFAlyQ FRQWDUD D @ FRUIHQM GH @V P HUFDGRV

LOWALQDAIRQD®N DSWRYHFKH HOP RP HQVR  SDUWD H SDQGLLORV \ HWD I XH
SWIHVHOMIGD DOGUIHARUR  HQ WHVXP HQ SLRSXWH SUP HIR  FROWAKIU @

JWDQGH GH @ ]RQD FHOAR \ FRUE@ID GH @ 5HIlyQ GH 9DGEDUDMR
HQ VX VRVDIGDG FRQ YHQWV GH LOP XHE®N FEQIFRV \ VXVFUSFlyQ GH
PH DSWIREy FROMXIU TXWYIDQRV ~ FRQUXGRV P pGFDV \ VRGDV @V
GH DSRR FAQFR \ OHIR VHIXQGR DP SADU HOSWR HAR D XQD

HP SUHVD TXH GHVDULREDWD FIHQFID \  VWFQR®RJ tD SDUD FRQWOXDU HGL LFDQGR FEQLFDV

/ XHIR GH @ DSWREDFlyQ GHOGILHARUR PH WHXQ FRQ VRGRV &V WDEDNDGRUHV
UHFXHWR TXH HWEDQ P X\ DVXWIGRV @V GHVSIGRV \  TXIHEWDV HUDQ SDUM GHOGD D
GD HQ @ LQGXWMD \ HVR JRGHDED IXHUM HQ HOi QP R GHOHTXISR (Q P L YIGD
SIRIHMRQDO PH VRFy YIYIU LQQXP HDEGN \RWP HQWV DAXQDV GH DEBDQFHV

WDVQDFIRQDO \  DXQTXH H MM H SHUHQAD DGTXIUGD WHFRQRF TXH HWM HVFHQDUR
HWD QXHYR SDWD VRGRV

1R HV XQ FXHQR XLEDQR HV @ SXWD YHUGDG @V YHQBV HWIEDQ FRQIHDGDV SRUM®
TXH SWIRSXVH D VRGR HOHTXISR GH WDEDMDGRUHV MQ [P SRUBU @ WHDIlyQ TXH
RU WDP RV\ D\ XQ WP RV SIGHQGR @ P IMHUFRUWGED GH ' IRV QRV LHXQIDP RV VRGDV @V
P DxDQDV D RWDU XQD KRWD \ OHIR D\ XQ EDP RV @&V YIHWQHV /D WMUFHWD VHP DQD
SDUWD VRUBUHVD GH VRGRV FRP HQ DLRQ @V YHQWV @RV LHVXOBGRY KDEMQ SRUML W@
VH YHQGHIRQ FDVL @ VRBAGDG GH @V RILFIQDV P pGFDV \ 68' 0(' ,&$ VXSHY @V

DFFIRQWEV FRQ HVH Q-P HIR GH DFFIRQMV HODXR SRUDUAFX®R  GMD
SF GH @ /H HO SIRHAR RIY XQ WPFRWG KIWYUFR SDWD HOP HUFDGR
EXU4 WOQDFIRQDO QRV FRQYHUAP RV HQ @ SUP HWD HP SUHVD - XQIRU HQ @ KMRUD GH

&KLBI HQ WDQVDUHQ @ ERAD VXV DFFLIRQHV

























































































































































































































































































































































































































































































































